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Annual Ordinary General Meeting Results
To: Bahrain Bourse

The AGM of Bank ABC (Arab Banking Corporation B.S.C.) was held on 19/April/2020 at 12:00
virtually with a quorum of 95.57%. The following items in the agenda have been approved:

1. To approve the minutes of the past annual ordinary general meeting of the Bank dated 24
March 2019.

2. To discuss and approve the Report of the Board of Directors about the activities of the Bank
for the financial year ended 31 December 2019.

3. To consider and acknowledge the Report of the Auditors concerning the Consolidated
Financial Statements for the financial year ended 31 December 2019.

4. To discuss and approve the Consolidated Financial Statements for the financial year ended
31 December 2019.

5. To approve the recommendation of the Board of Directors for appropriation of profits for the
financial year ended 31 December 2019 as follows:

5.1 the transfer of US$ 19,364,900 to the legal reserve; and
5.2 cash transfer of the remaining balance of US$174,284,100 to the retained earnings.

6. To discuss and approve the Corporate Governance Report for the year 2019 as per the
requirements of the Central Bank of Bahrain.

7. To absolve the Directors from liability for the financial year ended 31 December 2019.

8. Subject to approval of the Central Bank of Bahrain, to re-appoint Messrs Ernst & Young as
auditors of the Bank for the financial year ending 31 December 2020, and to authorise the
Board of Directors to fix their remuneration.

9. Update on related party transactions pursuant to Article 189 (c) of the Commercial
Companies’ Law and as set out in note 27 of the Consolidated Financial Statements for the
financial year ended 31 December 2019.

10. Any other business under article 207 of the Commercial Companies Law:

Ratifying the Board of Directors’ remuneration for the financial year ended 31 December

10.1 2019 after obtaining the approval of the Ministry of Industry, Commerce and Tourism.
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